
Utility scale ESS cost breakdown in
Zambia 2025

Future Years Projections of utility-scale PV plant CAPEX for 2035 are based on bottom-up cost modeling,

with 2023 values from (Ramasamy et al., 2023) and a straight-line change in price in the intermediate years

between 2023 and 2035. ...

In this way, the cost projections capture the rapid projected decline in battery costs and account for component

costs decreasing at different rates in the future. Figure 3 shows the resulting utility-scale BESS future cost

projections for the ...
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