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How much will Greece spend on energy storage in 20267

Developers in Greece will bid to secure annual payments for large-scale storage facilities that must be
operational before 2026. The European Union has approved a plan by the Greek government to spend around
EUR341 million ($339 million)to commission 900 MW of grid-scale energy storage capacity.

How do the Green Deal and 'fit for 55' measures help Greece?

The measures contribute to achieving Greece's climate and energy targets,as well as the objectives of the
European Green Deal and 'Fit for 55' package,by enabling the integration of renewable energy sources in the
Greek electricity system.

What happens if a project is successful in Greece?

Successful bidders will also receive an investment grantduring construction of their projects,with the Greek
government committing to issue project awards next year and developers pledging to have them operational
before 2026.

What does the European Commission say about energy storage?

The Commission adopted in March 2023 a list of recommendations to ensure greater deployment of energy
storage, accompanied by a Staff Working Document, providing an outlook of the EU's current regulatory,
market, and financing framework for storage and identifies barriers, opportunities and best practices for its
development and deployment.

Can renewables make grids more flexible?

"Increasing available electricity storage capacity in the system is key to [making] grids more flexible and
better prepared for a future in which renewables form the backbone of the decarbonized electricity mix," said
commission vice president responsible for competition, Margrethe Vestager.

Page 1/3



On grid solar storage project financing
= SOLAR = gptions in Greece 2026

Contact usfor free full report
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Web: https:.//solarcompl ete.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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