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Will Chile be able to develop energy storage projectsin 20247

In 2022,Chile passed an energy storage and electromobility bill,which made stand-alone storage projects
profitable,but the market is still expecting new rules on capacity payment for storage projects,which are to be
approved in 2024. Chile has also put in place an auction procedure to award public land for the development
of BESS projects.

How many energy storage projects arein Chile?

According to a December 2023 publication on the InvestChile website,the country had 23approved energy
storage projects with a total of 3,000 MW of capacity. Chile is exploring a variety of solutions to keep abreast
of the changing energy demand landscape ranging from BESS to innovative projects using CO2.

How much battery storage capacity does Chile have?

According to data from Acerathe Chilean Renewable Energy Association,there are only 64MWof battery
storage capacity currently activerepresenting 0.2% of national capacity. AES Andes,a subsidiary of U.S.
company AES Corp. operates all 64MW at their Angamos and L os Andes substations.

Islithium ion battery storage available in Chile?

While many projects are under development,lithium - ion battery storage is still limited. According to data
from Acerathe Chilean Renewable Energy Association,there are only 64MW of battery storage capacity
currently active,representing 0.2% of national capacity.

How can Chile keep up with the changing energy demand landscape?

Chile is exploring a variety of solutions to keep abreast of the changing energy demand landscape ranging
from BESS to innovative projects using CO2. In March 2024, BESS Coya, the largest battery-based energy
storage system in Latin America, started operations.

Are battery energy storage systems a viable alternative for Chilean power producers?

With transmission lines at overcapacity and permitting delays slowing the development of new grid
infrastructure,battery energy storage systems (BESS) have surged as a profitable alternativefor Chilean power
producers.

The facility is also first-of-its-kind financed with the Investment Tax Credit to provide criticaly needed
dispatchable resource to meet urgent and growing demand for flexibility in Texas power market The
technology group ...
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Contact usfor free full report

Web: https://solarcomplete.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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